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In K. William Kapp’s most important work, Social Costs and Social Benefits, he argued that social controls
are necessary to both reduce the social costs and increase the social benefits of the economy - aspects which
are neglected under a system of free enterprise. Merging arguments from Thorstein Veblen, Karl Marx and
Max Weber, Kapp develops a genuinely heterodox theory that analyzes social costs as large-scale damages
that are caused by markets and require systemic solutions.

The core of this book are the chapters on the social costs of markets and neoclassical economics, the social
benefits of environmental controls, development planning, and the governance of science and technology.
These chapters convincingly argue for socio-ecological safety standards that yield social benefits and
sustainable development. In this, Kapp refutes conventional solutions, such as bargaining, taxation, and tort
law as ineffective, inefficient, inconsistent, and too market-obedient. This book demonstrates the fruitfulness
of the heterodox theory on social costs. The latter is a coherent alternative to neoclassical economics and an
effective remedy for urgent socio-economic and ecological problems.

This volume is suitable for readers at all levels who are interested in the theory of social costs, heterodox
economics, and the history of economic thought.
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From reader reviews:

Charlotte Maas:

Nowadays reading books be a little more than want or need but also be a life style. This reading habit give
you lot of advantages. Advantages you got of course the knowledge the particular information inside the
book in which improve your knowledge and information. The data you get based on what kind of reserve
you read, if you want drive more knowledge just go with training books but if you want experience happy
read one having theme for entertaining such as comic or novel. The The Heterodox Theory of Social Costs:
By K. William Kapp (Routledge Advances in Heterodox Economics) is kind of book which is giving the
reader unpredictable experience.

Carrie Freeman:

Typically the book The Heterodox Theory of Social Costs: By K. William Kapp (Routledge Advances in
Heterodox Economics) will bring you to the new experience of reading some sort of book. The author style
to elucidate the idea is very unique. If you try to find new book to study, this book very suited to you. The
book The Heterodox Theory of Social Costs: By K. William Kapp (Routledge Advances in Heterodox
Economics) is much recommended to you you just read. You can also get the e-book from your official web
site, so you can quicker to read the book.

Terry Grissom:

Playing with family in a very park, coming to see the ocean world or hanging out with good friends is thing
that usually you could have done when you have spare time, after that why you don't try factor that really
opposite from that. Just one activity that make you not sensation tired but still relaxing, trilling like on roller
coaster you are ride on and with addition info. Even you love The Heterodox Theory of Social Costs: By K.
William Kapp (Routledge Advances in Heterodox Economics), you could enjoy both. It is very good
combination right, you still want to miss it? What kind of hangout type is it? Oh seriously its mind hangout
fellas. What? Still don't have it, oh come on its identified as reading friends.

Penny Laughlin:

Do you have something that you want such as book? The reserve lovers usually prefer to decide on book like
comic, limited story and the biggest you are novel. Now, why not attempting The Heterodox Theory of
Social Costs: By K. William Kapp (Routledge Advances in Heterodox Economics) that give your fun
preference will be satisfied by means of reading this book. Reading addiction all over the world can be said
as the opportunity for people to know world considerably better then how they react towards the world. It
can't be claimed constantly that reading practice only for the geeky person but for all of you who wants to
possibly be success person. So , for all you who want to start studying as your good habit, you are able to
pick The Heterodox Theory of Social Costs: By K. William Kapp (Routledge Advances in Heterodox
Economics) become your current starter.
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